Rental Income
SA302 SA100

Property income

C a I c u I ati o n Res u It fo r 20 22 -2 3 Do not include furnished holiday lettings, Real Estate Investment Trust or Property Authorised Investment Funds dividends/

distributions here.

NatWest

Name:
Income received {before tax taken off H 20 | Total rents and other income from property 21| Tax taken off any income in box 20
¢ ! Profit from oot
Profit from self-employment 0465.00 U K I d d A
Profit from UK land and property £7,244.00 0 n 0 n 20.1 | Property income allowance — read the notes 22 Premiums for the grant of a lease - from box E

Total income received

rope rt . on the working sheet
minus p p y
Personal Allowance £12,570.00 20.2 | If you've used traditional accounting rather
—_— than cash basis to calculate your income 23| R p i and i
Total £12,570.00 and expenses, put ‘X’ in the box X
Total income on which tax is due £29,720.00
How I have worked out your Income Tax Property expenses
Pay, pensions, profit etc. (Scottish income tax rate)
Starter rate  £2,162.00 x 19% = £410.78 24 | Rent, rates, insurance and ground rents 27 Legal, and other pi i fees
Basic rate £10,956.00 x 20% = £2,191.20
Intermediate rate £16,602.00 x 21% = £3,486.42
Total income on which tax has been charged m 25  Property repairs and maintenance 28 | Costs of services provided, including wages
r .
Income Tax charged after allowances and reliefs £6,088.40
minus Relief for finance costs e 20% = £660.60 26 Non-residential property finance costs 29 Other allowable property expenses
Income Tax due after tax reductions £5,427.80 556.00
plus Class 4 National Insurance contributions £23,138.00 x 9.7% =  £2,251,32 . ) AdJUSted proflt for
Plus Class 2 National Insurance Contributions £163.80 Calculating your taxable profit or loss
Total Class 2 and Class 4 National Insurance contributj £2,415.12 the yeGr
~ _ . 30 Private use adjustment 37 Renta Room exempt amount
Income Tax, Class 2 and Class 4 National Insurang#contributions due E7,842.92
31 Balancing charges 38 Adjusted profit for the year — use the working sheet
7 ~N 32 Annual Investment Allowance
39 Loss brought forward used against this year’s profits
0 33 The Structures and Buildings Allowance
F| nance COStS 40 Taxable profit for the year (box 38 minus box 39)
(e.g. broker fees, . . 7244.00
33.1  Electric charge-point allowance
qa rra ngeme nt . 41 Adjusted loss for the year — use the working sheet
ge Income Assessment: i the notes
fees an d INnterest 332 Freeport Structures and Buildings Allowance e ™\
poyments) ShOWIng PrOfIt: £7244 minus 42 Loss set off against 2022-23 total income — this will Flnance COSts
o, . 34 Zero-emission goods vehicle allowance be unusual e broker fees
. . Do B ’
the 20% tax relief the Finance costs: £3303 ( cgrrcln i
CUStO me r rece Ives. . 341 Zero-emission car allowance 43 Loss to carry forward to following year, including g .
Net income used for unused losses brought forward fees and interest

0.00

\ J affordability = £3941 51 All othor capital allowances payments) showing
( 44 _Residential property finance costs the 20% t(]X relief
36 Costs of replacing domestic items

Income Tax charged after allowances and reliefs — for residential lettings only 45 Unused residential property finance costs the customer
brought forward

receives.
minus Relief for finance for finance costeduced to maximum allowable £0.00 x 20%




